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In a recent interview with editors of the Cuban magazine, PRISMA, General Secretary of the
UN Conference on Trade and Development (UNCTAD), Kenneth Dadzie, said the April 20-25
ministerial conference of the Group of 77 in Havana provided an opportunity for the Third
World to review the current state of international economic relations. The Ghanian economist
added, "I believe the meeting was something more than preparation for the seventh UNCTAD
conference [scheduled for July in Geneva]. It was an opportunity for the 77 to review and renew
their assessment of...for instance, North-South relations and South- South cooperation." Dadzie
said he was optimistic about the developing nations being able to achieve constructive agreements
at the July conference, in which representatives of developed capitalist nations and the socialist
bloc, will also participate. Regarding financial resources for development, he said, progress in
strengthening international strategies for dealing with the debt crisis is possible, and particularly in
the area of government-to-government loans. According to Dadzie, extended payment terms, and
lower interest rate charges represent the most likely means of providing relief to debtor nations. On
international trade, Dadzie said action can be expected in terms of preventing further protectionist
measures and structural adjustments, as well as creating a climate supportive of the Uruguay
round of multilateral trade negotiations. The UN official stated that a process may be launched to
strengthen the international trade system at the seventh UNCTAD, in the form of new proposals
for agreements to promote trade among countries with diverse economic and social systems. In
response to a question about attacks by certain western nations against multilateral cooperation,
Dadzie said multilateralism is facing a serious setback. "There are many reasons for this," he said,
"but the most important one is the emphasis some developed countries put on market forces." He
noted that the perspective of "economic adjustment," which means adapting to the world as it is,
dominates over alternative development objectives which benefit all nations. Another negative
factor, he said, is the tendency by some of the developed nations to underestimate the impact of
depressed international market conditions, and the scarcity of external financial resources on Third
World economies. For many developed nation officials, he said, all that is necessary is to "put one's
own house in order." Despite these negative factors, Dadzie said he has observed certain positive
signals in the past 18 months, in that the major market economies have demonstrated a growing
awareness of the close relationship among problems of trade, finance, and development. "There is
also...concern over the seriousness of the foreign debt issue and the need to coordinate their policies
on exchange rates in line with the requisite of sustained development. "This interest has thus far
been aimed at resolving their own imbalances and there is a need for [developed countries] to widen
that recognition toward incorporating the aim of development, and the interests of developing
countries." (Basic data from PRENSA LATINA, 04/29/87)

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved.

Page 1 of 1

